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Impact Investing Landscape in Japan

2. 社会的インパクト評価の想定オーディエンスと提供価値

• Japan’s impact investing market has grown to Yen 512.6 billion ($4.65 billion) and 182 
impact investment was conducted as of Dec 2020.  (AUM basis)  It was 161% growth from 
2019 survey which took same methodology.

• The most common motivation of the investor is “to respond to client demand” and it 
show the investors and asset owners require impact over their investment, which means a 
level of maturity of Japanese investor’s interest in sustainable investment

Source : SIIF(2021), P11

Source : SIIF(2021), P13

Market Overview
(Summary from The Current State and Challenges 2020 of Impact Investing in Japan FY2020 Survey, SIIF, 2021)

Market Size of Impact Investment in Japan Motivation of Impact Investors in Japan
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Source : SIIF(2021), P13

• One of the driving factors is international frameworks such as Principles of Responsible 
Banking or Positive Finance Principles by UNEP FI, OPIM by IFC which was signed by major 
Japanese financial institutions as well as Japanese government initiatives to set the impact 
norms explicitly

• These principles and guidelines demonstrated a trickle-down effect to develop market 
ecosystems

Materialized Impact Norms in Principles and Guidelines

Principles and Guidelines 
on Impact Investment and IMM 

Japanese Government’s Initiatives on Impact Investment 
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Impact Investing Landscape in Japan

• Japanese impact investors are active across 
industries, they are VCs, Insurance Companies, 
Banks, Securities Companies, Foundations and 
other finance intermediaries

• Asset managers involve in impact investing in 
process of formulating products, which includes Asset 
Management One, Kamakura Investment 
Management, Nomura Asset Management, Sumitomo 
Mitsu Trust Asset Management and Mitsubishi Corp – 
UBS Realty inc.

• Other organizations, including crowdfunding 
platforms such as Crowd Credit or educational 
institutions such as Sophia University also involves 
in impact investing

Impact Investors by Industry 

Source : SIIF(2021), p47
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Effort for Impact Investment Ecosystem Building 
Network Organizations and Initiatives to liaise global and local movement 

• Different market builders playing different roles in standard setting, networking and dissemination, 
impact standard setting as well as deal formulation.  


